wBuTa Mu Xomaunre” AJl
C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM

T'ogumen puHaHCOB OTYET
31.12.2014 r.

1. ba3za 3a usrorBsine Ha GUHAHCOBUS 0TYeT

1.1 IlpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATeHIUS 110
poucBanmsaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenmanumiero u  aApechT HAa  yOpaBlIeHUE Ha
npyxectBoto e Tp.Codus, Oymn.xeiimc baydep No
103, er. 1.

BUTA MU XOJAWUHI'C A/l e c yupeautencH
karurtan ot 50000 /mermecer xwnsaw/  JieBa
pasmpenenex B 50 000 /meraecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUU C IMpaBO HAa TJlac MU ¢ HOMHHAN |
/emun/ neB Bcska enHa. J[py>KeCTBOTO ce ympaBisBa U
npesacrabisiBa oT Teonopoc Jecumnpuc.

BUTA MU XOJIAUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHa cucTeMa Ha yrpasieHue U umMa CopBeT
Ha JUpEKTOpUTEe B cbcTaB: Teomopoc J[ecumpuc —
W3nbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpykecTBOTO € B obnactTa
Ha CHENKHUTE Ha NpUAOOUBaHE, YNpaBlICHUE WU
pasnopexnaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TSIX.

1.2 O01mu moJioKeHus!

To3u ¢uHAHCOB OTYET € M3TrOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAApTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern ot Esponeiickus cbwio3 (EC).
(DUHAHCOBHUAT OTYET € M3rOTBEH INPH CIa3BaHE Ha
MIPUHIMIIA Ha HICTOPUYECKATa IIeHa.

1.3 [Ipuaarade Ha HoBH U pesuznpanu MCOO

1.3.1 CranzapTi W pa3sicHeHHsl, BJe3JIM B CHJIAa U
MPUJIOKEHH Mpe3 TeKYLIMs 0TYeTeH MepHuos
Jpy>XecTBOTO € MPUIOKHIIO CIEAHUTE HOBH CTaHIApTH
W TIPOMEHH B CTaHIApTH, BKIIOUUTEITHO BCHYKH
MPOM3THYALIM OT TAX IPOMEHH B APYI'M CTaHAAPTH, C
JaTa Ha TbpBOHauanHoO mpwiarane 1 suyapu 2013
TOJIMHA:

o MCC 1 [llpeocmassane na ¢urarcosu omyemu
— IlpencraBsHe Ha enemeHTH Ha J[pyr
BCceoOXBaTEH TOXO, n3maneHu npe3 roam 2011
(B cuna ot 1 romm 2012);

e I3menenus Ha MCC 19 foxoou na nHaemu
auya - IlomoOpeHuss Ha  CYETOBOJHOTO
OTYMTAHE Ha JOXOOUTE CJel HallyCKaHe,
n3nazenu npes foHu 2011 (B cuna ot 1 sHyapu
2013);

e MC®O 13 Oyenasane na cnpageonrusa
cmotnocm, n3naaeH npe3 Mai 2011 (B cuita ot
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1. Financial Statements’ preparation basis

1.1 Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o 1AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).
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1 sayapu 2013).

e B pesynrar Ha mpomenmte B MCC 1,
JpyXecTBOTO IPOMEHM IPEIACTaBSIHETO Ha
MO3HMIMK OT JPYr BCEOOXBATEH IOXOJ B CBOS
oTYeT 3a Ievanbara WM 3arydara W Ipyrus
BCCOOXBATCH JIOXOJA, KaTO TMO3UIUH, KOHUTO
MOTaT BIOCJIEJICTBUE Jla C€ PEKIACUPUIIUPAT B
nevanbara WM  3ary0arta, peJCTaBIHH
OTJICJTHO OT TaKMBa, KOUTO HUKOTa HsIMa Jia Cce
pexnacudunupar. CbOTBETHO, CPaBHHUTEIHATA
HHGpOPMAITUS € TIOBTOPHO MPEICTABEHA.

[IpuemaneTo Ha T€3U U3MEHEHHS Ha CHINECTBYBAIUTE
CTaHAApTU HE € JOBEJO J0 IMPOMEHH B CUETOBOAHATA
MOJMTHKA Ha Jlpy’KecTBOTO, KAKTO CIIEBA!

1.3.2 HoBM cTaHIapTH M pa3siCHEHUsl, KOUTO Bce
olle He ca MPUJIOKEHH

Cmanoapmu, pazsacHeHus u RPOMEHU 6 CMAHOAPMU,

KOUmo He ca Ounu npunoiHceHu no-pano — 0000peHu

3a npunazane om EK

Hsxonm HOBM cTaHmapTH, NPOMEHH B CTaHIAPTH M
passicHeHus, onoOpeHu 3a npunarade or EK, morar aa
ObJaT TO-paHO TPHUIOKEHU B TOIUIIHUS TEPHO,
3apppmBan] Ha 31 nekemBpu 2013 r., BBIOpEKH ye Bce
omie HE ca 3aABDKUTEIHM Ipeau CIeIBall I[EpUo.
Tesu mpomenu B MCOO He ca Ouimm mO-paHo
MPUJIOKEHN TP W3TOTBIHETO Ha TO3U (HMHAHCOB
oruer. JIpy»KecTBOTO HE IUTaHUpa Ja Mpuiara Te3H

CTaHAAPTH HO-PaHo.
e MC®D®O 10 Koucomoupanu  ¢unancosu
omuemu, MC®O 11 Cvemecmnu

cnopasymenus, MCDPO 12 Onogecmsasane na
yuacmust @ Opyeu npeonpusmus, MCC 27
Unousuoyarnu ¢unancosu omuemu (2011)
samensimy MCC 27 (2008) u MCC 28
Hueecmuyuu 6 acoyuupanu u Cb8MeCmHU
npeonpuamus (2011) zamensy MCC 28(2008),
n3nanenu npes mait 2011 (B cuma ot 1 sHyapu

2014);
e Ismenmenus wHa MCC 32  Quuawucosu
UHCMPYMEHMU. Ilpeocmassine -

KOMIICHCUpaHe Ha (UHAHCOBU AaKTUBU W
MacuBH, U3AafeHu mpe3 aexkemBpu 2011 (B
cuna ot 1 auyapu 2014 ronuna);

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuemu, MC®O 12
Onosecmasane  Ha  yuacmus &  Opyeu
npeonpuamuss. 1 MCC 27  Hnousudyarnu
¢unancosu omyemu, U3ACHU Tpe3 JCKEMBPH
2012 (8 cuna ot 1 ssHyapu 2014);

P’BKOBOI[CTBOTO O4YaKBa TC3W CTaHAAPTU Ja HEC OKaKaT
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As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards

earlier.

IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 [Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);
Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have

2
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CbUIeCTBEH e(eKT BbPXy (UHAHCOBHSA OTYET Ha
Jlpy>XecTBOTO B HepuoJa Ha II'bPBOHAYAIHOTO UM
Mpujiarase.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOumo 6ce ouje He ca NPUNOIHCeHU

PvroBONMCTBOTO cCunTa, Ye € MOAXOAIMO Jda ce
OTIOBECTH, Y€ CJICAHUTE HOBH WJIH PEBU3UPAHU
CTaHIApTH, HOBU pa3siCHEHWs W TPOMEHH KbM
CBIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue m3gameHn orT CpBeTa MO MEXTyHAPOIHH
cueroBogHu cranaapta (CMCC), Bce omie He ca Ouiu
omoOpeHu 3a mpuiarane ot EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3ETH INpeJ BUJ MPU U3TOTBSIHETO HA
TO3W (PUHAHCOB OT4YeT. [/laTMTe Ha BiM3aHE B CHIa 3a
TAX IIe 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHue 3a
npunarase Ha EBponelickaTa KOMHUCHSI.

e lsmenenus Ha MCDO 10 Koncoruouparnu
dunancosu omyemu, MCD®O 11 Cwvemecmuu
aneavicumenmu, MCDO 12 Onosecmsasane na
os108e 8 Opyeu npeonpusmus, U3AAJACHA TIpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 Qunancosu uncmpymenmu (U30a0eH
noemepu 2009) u Jonvanenus xom MCDO 9,
mnanenu okromBpu 2010 (B cuna ot 1 sHYapu
2015 ronuna);

e Pasgcuenue 21 wuna KPMCDO Hanosu,
m3naneno Mait 2013 (B cuma ot 1 suyapu 2014
TOJINHA).

1.4 ®yHKUMOHAHA BAJIyTa U BAJYyTa HA
npeAcTaABsIHE

OyHKIMOHATHA BallyTa € BajlyTara Ha OCHOBHATa
WKOHOMHYECKAa Cpela, B KOSITO €IOHO JpPY>KECTBO
(YHKIIMOHUpAa W B KOSATO TJIABHO C€ TeHepupar o
M3pa3xofBaT TApUYHHUTE CpeAcTBa. 15 OTpassiBa
OCHOBHUTEC CHACJIKH, CHOUTHSI U YCJI0BUA, 3HAYUMHU 3a
HpyxecTBOTO.

To3u (huHAHCOB OTUET € MPEICTaBeH B OBITAPCKH JICBa,
KosTO ¢ (hyHKIMOHANHaTa BanmyTa Ha J[py»KecTBOTO.
Isnara pmHaHCOBA MHpOPMAIIHS MTPEACTABEHA B JIEBa €
3aKpBIYieHa J0 XHWIsA4a, OCBEH KOraro € IOCOYEHO
JIpyTo.

1.5 Yy:xknecTpanHa BajgyTa

Chenkure B dYyXJAeCTpaHHa BaJyTa Ce€ BIIHCBAT
II'BPBOHAYAIHO KAaTO KbM CyMaTa Ha 4yXJAeCTpaHHaTa
BallyTa Cce Ipujara LEHTpaJHus Kypc Ha beirapcka
Hapomna banka (bHB) keM parata Ha cpenkara.
KypcoBute pasnuku, BB3HHKBAIM IpU YpeKIaHE Ha
BaIyTHUTE MApUYHU MO3ULUH WU MPH OTYUTAHETO HA
Te3W NapUYHU IO3UIMM TNPHU KypCOBE, Pa3IM4HU OT

“Vita Mi Holdings” AD
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no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, 1FRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
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TO3H, N0 KOMTO IThPBOHAYATHO ca OWJIM MpPU3HATH, Ce
OTYMTAT B Tedas0aTa WM 3ary0aTa 3a CHOTBETHHS
MepHOS.

Or 1 sanayapu 1999 roagmHa OBITApCKUAT JIEB €
(ukcupaH KpM €BpOTO TI0 Kype 1.95583 meBa 3a emxHO
€BpO.

1.6 CueToBOIHM MPEANOJIOKEHHUS H MPUOIU3ATETHA
CYETOBOIHM OLEHKHU U NMpeleHKH

[Ipunoxxennero Ha MC®PO n3ucksa oT PrkoBoICTBOTO
Jla HalpaBU HAKOM CUCTOBOJHM IPEAINOIOKECHUS U
NPUOIU3UTETHN CUETOBOIHH OLICHKU IIPY M3TOTBSHE HA
(MHAHCOBHUS OTYET, C IIeN ONpeAesTHEe CTOHHOCTTa Ha
HSKOM aKTUBH, MAaCHUBU, NMPUXOOU M paszxomu. Te ce
W3BBPUIBAT B3 OCHOBA Ha Hail-moOpara mpeneHKa Ha
PvroBoscTBOTO, OazupaHa Ha UCTOPHYECKUS ONMUT U
aHaJ W3 Ha BCHYKU (PaKTOPH, OKa3BallW BIHMSHUE NPH
JaJleHUTe 0OCTOSATENCTBA KbM JaTraTa Ha M3TOTBSHE Ha
(uHaHCOBUA OTUeT. J[eHCTBUTETHUTE pe3yiTaTH Omxa
MOIJIM Ja C€ pa3iuyaBaT OT IMIPEJICTaBeHUTE B
HacTOSIIMs (GUHAHCOB OTYET.

2. OCHOBHH €JIEMEHTH HAa CYETOBOAHATA MOJUTHKA

“Vita Mi Holdings” AD
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recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c yy:KIecTpaHHa BaJgyTa

Crhenkure, OCBIIECTBSIBAHA B UYXKICCTPaHHA BallyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpalHaTta OaHkKa B JICHA Ha cjaenkara. [lapuunute
aKTUBU W TIaCUBH, JEHOMHUHUPAaHW B UyXKIeCTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JIeBa 10 3aKITIOYUTEIHAS BATYTEH KypcC Ha IIEHTpajiHaTa
O0anka kpM 31.12.2014 rommna. Ilpomsthyamure OT
TOBa KYpPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHHUS U 000pyIBaHe
Karo wMoTH, MammHU # CHOPBKEHHS CE€ OTYUTAT
aKTUBH KOUTO oTroBapAT Ha kputepunte HAa MCC 16 1
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOMHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
¢ omo0OpeHaTa CYETOBOJHA TOJHMTHUKA. Bceku HMOT,
MallliHa WJIA CBHOPBKEHHWE CE€  OICHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeneseHa B ChOTBETCTBHUE ¢ n3uckBaHusTa Ha MCC
16.

JIpyXecTBOTO € TIpHel0 Ja OTYWTa HMOTHTE,
MallUHUTE, CHOPBLXKEHUATa U  00OpyIBaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha puoOnBaHe 0e3
BCHUKH HATPyNaHW aMOPTU3AIMOHHU OTUYUCICHHUS M
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[Tocnenpamu pa3xoau CBBP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHE W O00OpylBaHE Ce OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraT0 € BEPOSATHO MPEINPUATHETO JAa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IMbPBOHAYAIHO OIICHEHATa

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.

4
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CTaHIapTHa eQeKTUBHOCT. BBB BCHYKH OCTaHAIH
Clly4ad TIOCTIeBAIITE pPa3XOAW C€ OTYUTAT Karo
TEKYIIH 3a EpHUo/a.

JbnroTpaiiHUTe MaTepUaTHH aKTUBU CE aMOPTHU3HpAT
10 TMHEWHUS METO]] 32 TepHoJia Ha OYaKBaHUS TOJIe3eH
JKUBOT, OTIPENIe]ICH KbM MOMEHTa Ha MpUI00MBaHE Ha
aKTHUBA.

CpenHuAT TOJIe3eH XUBOT B TOJWHU 32 OCHOBHUTE
TPyNH IBITOTPaiHW MaTepHaHd AaKTHBH, € KaKTO
clenBa:

“Vita Mi Holdings” AD
Accounting policy and notes
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In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChbOPBKEHHUS Buildings and equipment 25
MaruvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CronaHcKku UHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

YCTpOWCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIMOHHN HOPMH, C€ OCHOBABaT HAa M3UHCIICHIS
T0JIe3€H YKUBOT.

Kosm 31.12.2014 r. BUTA MU XOJIAWUHI'C A/l nsima
MMOTH, MAIlIMHU, ChOPBIKEHUS 1 000pyABaHE.

B) HemaTepuannu akTuBu

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapsAT Ha ONPEICIICHUETO 3a HeMaTepHalleH
AKTUB W OTTOBapAT HAa KPUTCPHUHUTE 3a OTYMTAHE Ha
HeMaTepHaHu akThBH Gopmynupanu B MCC 38.

[Ipu npupoOuBaHEeTO UM HEMaTepHATHUTE aKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HematepnanauTe  akTHBH  Ce  OTYMTAT  CleJ
MpUAOOMBAaHETO TII0 CceO0ECTOMHOCT HamalleHa C
HaTpylaHaTa aMOpTU3allds M HaTpyHaHW 3aryOu OT
00e3IeHKa.

AMopTuU3upaT ce Mo JMHEHHHUS METOJ 3a CpoKa Ha
OTIpeICIICHHUSI TTOJIC3CH KHUBOT.

Kobm 31.12.2014 r. BUTA MU XOJIIUHI'C Al asma
HeMaTepUAITH! aKTHBH.

JpyecTBOTO He € NpUIOoOMBAI0O ABPKaBHH IEHHU
KHW)Ka WM KakbBTO M Ja € ApYr BujA (HUHAHCOBU
HUHCTPYMEHTH.

(r) OOe3neHka Ha JIBJATOTPAHHN MAaTePHATHH
AKTHBH

[Ipu Hanmuue Ha CHOUTHA U IPOMSHA B OOCTOSATENICTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
ABITOTPAHUTE MAaTEPHAIHH U HEMaTepUaIHU aKTUBH,
€ HEBH3CTAHOBMMAa B pPaMKHUTE Ha JEHHOCTTa, cCe
W3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2014 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2014 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
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NpU3HAaBa 3a cyMmara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJA Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJakHa IIeHa Ha aKTHBa M
CTOIHOCTTa My B yHoTpe0a. 3a eiauTe Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPyNHpaT JO BH3MOXKHO
Hali-BHCOKa CTENeH Ha aHAIUTHYHOCT, 3a KOSTO ca
HaJIMIE WACHTU(QUIUPYEMHU TApUYHH OTOLH.

BbB Bpb3ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTHBH" J[py>KeCTBOTO cuWTa Y€ HE CE OYaKBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
pabotu.

Kem 31.12.2014 r. BUTA MU XOJIJIUHI'C A/l ama
o0e3leHKa Ha IBITOTPaifHU MaTepUaIHN aKTHUBH.

(1) HHBecTHUMH B [bLUEpPHH,
NPeInPUsITASI 1 MAJIUHCTBEHH IS110BE

acouMHpaHu

pr)KGCTBOTO OTYMUTAa MUHBCCTHUIHWU B aCOHUHUPAHU
MNpECANPpUATHS, KOTaTO YIPaXHABA 3HAYUTCIIHO BJIMSHUC

HaJ  JafeHo mpeanpustde.  VHBecTMIMUTE B
acOLMUpPAaHU  TpPEnpuaATUs  ce  OIeHsBaT IO
cebecroitHoct. [lpm  ycraHOBsBaHe TMpaBOTO Ha
IUBUAEHT, JlpykecTBoTO mpu3HaBa meyanba 3a

nepuoja B CBOUTC (1)I/IHaHCOBI/I OTYCTH.

Kem 31.12.2014 r. [pyxectBoTo mputexasa 33% ot
karmrana Ha ,,IV Development Facility Management
Company”.

(e) UHBECTMLIMOHHH MMOTH
JlpyeCcTBOTO HE OTYHTa HWHBECTUIIMOHHH HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHU  3alacd ca  KpaTKOTpaitHu
MaTepUAIHA aKTHBH TOJ Qopmara Ha: MaTepHuald,
MpUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKU TTPOAKOH.

MatepualiHUTe 3amacy Ce OLEHSABAT 10 MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JlocraBHaTa CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylmyBaHETO, NpepaboTkara, KakTo W
JIPYTH Pa3Xol, HAl[paBeHH BHB BPB3Ka C JOCTABSIHETO
WM JIO CETAIlIHOTO ChCTOSIHHE M MECTOTIONIO)KEHNE.

B nocnencTeue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeTona
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepUaHHU 3aIacH.

KoM 31.12.2014 r. BUTA MU XOJIJUHI'C AJl Hsima
CTOKOBO — MaTe€pPHaTHH 3aIlacH.

(3)TBproBeky U APyru B3eMaHUA

Karo kpenutn u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B TPENNpHUsATHETO ce KIAacU(pUIMpaT B3EeMaHUSA
Bb3HUKHAIM OT JAMPEKTHO IPEAOCTaBIHE Ha CTOKH,

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2014 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 30.09.2014, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2014 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

6
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YCIIYTH, TIApY WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3W B3EMaHUS W KPEAWTHU CE OIEHSIBAT
o ce0ecTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTUTE U
B3eMaHMATA OT KIWEHTH M JOCTaBYMIIHA, KOUTO ca 0e3
(uKCcHpaH Magek ce OTYUTAT MO CeOEeCTOMHOCT.
Kpenutute u B3emMaHusATa OT KIUEHTH U JOCTABUYUIH,
KOUTO ca ¢ (QukcupaH MaAek ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOLICHT € OPUTMHAIHUAT TMPOLICHT OINPEICIeH C
JIOTOBOPA.

KbM nmatara Ha (MHAHCOBHS OTYET Ce€ MPaBH MpETie]
3a omnpeaeisiHe Ha o00e3leHKa OT HeCchbOMpaeMocCT.
OnpenensHeTo Ha 00€3IEHKATa C€ U3BBHPIIBA HA 0a3a
Ha WHIUBUAYaJICH MOAXOA 3a BCAKO B3E€MaHE II0
perieHne Ha pPrKOBOICTBOTO.

JanbiuTe 3a BB3CTAHOBABAHE CE€ MPEACTABAT IO
OpUTHHAJHHS pa3Mep Ha cymMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs e PEICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KiacHpHUIMpAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaJeX M OCTaTh4YEH CPOK 0 Majaexa Jio
¢/IHa TOJIMHA OT JaTrata Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kimacuuiupaTt B3eMaHus, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ eJlHa FOJIMHA OT JaTara Ha OaiaHca.

ThproBckuTe W APYTH B3eMaHUS ca MPEACTaBEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ MpHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 31.12.2014 . BUTA MU XOJIJTUHI'C A/l uma
TBProBCKM M JpYrd B3eMaHuss B pasmep Ha Sl
XHJLJIEBA.

(u) IlapuyHM cpeacTBA M MAPUYHHN €KBUBAJIEHTH
[NapuunuTe cpenctBa B JieBa ca OICHEHU 110
HOMHHAJIHa CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CIIpaBeJIMBAaTa UM CTOMHOCT KbM JaTaTa Ha OT4YeTa.
baHkoBuTE Jnemo3WTH ce OTYMTAT 1O HOMHUHAIHA
CTOWHOCT W TIOoNaramara ce CBIJIAaCHO JOTOBOpa
HaTpyllaHa JUXBa KbM AaTaTa Ha OTUCTA.

[TapuunuTe cpeAcTBa U €KBUBAJICHTH, ICHOMUHUPAHU B
qy>KIEeCTpaHHA BalyTa, ca MPEOLEHEHH 10 IEHTPATHUS
Kypc Ha BHDB kbM natata Ha oT4era.

[Mapuunu cpencTBa BKIIOYBAT calja IO KAacOBHU
HAJIMYHOCTH ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

OduHaHCOBUTE  WHCTPyMEHTH Ha  J[py’kecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpOoH M MO OAHKOBH
CMCTKH, B3CMaHHUA M 3a1BJIDKCHUA. PLKOBOI[CTBOTO Ha
Jlpy’kecTBOTO cuMTa, Y€ CIOpaBeIUIMBaTa IlcHA Ha
(MHAHCOBUTE MHCTPYMEHTH € Onm3ka 1m0 OamaHcoBaTa
UM CTOMHOCT.

BanyrteH puck

BaHyTHI/ITC CACIIKM CC OCBhLICCTBABAT B  CBpO.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2014 VITA MI HOLDINGS AD has
trade and other receivables amounted to 51 thousand
leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.
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Jlpy’XecTBOTO HE H3MOJI3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 32 XE€KUpaHe Ha PUCKA, ThH KaTo
ynotpebaTa Ha MOJO0HN (PMHAHCOBU MHCTPYMEHTH HE
¢ oOunuaiiHa rpakThka B PermryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBH, KOWTO IOTEHIHMATHO H3jaraT
Jpy>XecTBOTO Ha KpEAWTEeH pHUCK, ca TNPeAUMHO
B3€MaHM 10 MpoAaxOu. [pyKecTBOTO € U3JI0KEHO Ha
KpPEIUTEH PHUCK, B CIy4ail ue KIMEHTUTE HE M3ILIATAT
cBouTe 3anbiukeHud. Ilomutukara Ha J[py’kecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTU C
MOIXOJISIIIa KpeIUTHA PeIry Tarvsl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTaJj
OcHOBHUSAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH HA IPYKECTBOTO Ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2014 31.12.2013
Name of the | Ume Ha axmuonepmurte |thousand| (%) |[thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(XuJ1. IB) (XuJi1. IB)
Vasileios Moucharis Bacunoc Myxraprc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JpyXecTBOTO ymIpaBisfBa KamuTajda CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKI[MOHEPHTE,
Ype3 ONTHUMH3AIUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Kamatan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 Ja rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO OBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3AaHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bDKCHUS, HaMaJeHH C [apuYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
rmevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.

PbroBoACTBOTO Ha JlpyKECTBOTO Ompeiesis pa3Mepa Ha
HGOGXOI[I/IMI/ISI KarnuTall IpornopuruoHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upar OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
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KaluTaioBaTa CTPyKTypa ce M3BBPIIBA B TSICHA BPBh3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHCK, TPUCHIIO0 Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO C€ MHBECTHPA.
OcCHOBHUTE HWHCTPYMEHTH, KOWTO CE€ W3IIOJI3BAT 3a
yIpaBICHHE Ha  KamWTajoBaTa CTPYKTypa ca:
MUBUJICHTHA TIOJNUTHKA, EMHUTHpaHe WM 00paTHO
M3KYIyBaHE Ha EMUTHpPAHH KalWTaJOBH W IBITOBU
WHCTPYMEHTH; IPoIakOa Ha aKTHBH, C IIeJT HaMaJIiBaHe
Ha HUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHEe Ha
IBIITa, 4Ype3 M3JaBaHe Ha HWHCTPYMEHTH C TIO-IBIbI
MaTypuTeT U 1p. Bcuduku pemieHns 3a IpoOMeHH B Ta3u
Hacoka ce B3eMmaT IpH OTYWTaHE Ha OallaHca MEXIy
[IeHaTa W PHUCKOBETE, MPHUCHIIM Ha Pa3IUYHUTE
M3TOYHWIN Ha (hHHAHCHpaHe.

ChOTHOIIEHUSITA HETEH IBJIT/COOCTBEH KammTal ca
KaKTO Clie/Ba;

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2013
31.12.2014
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities) 5 5
[Tapuunu cpeycTaa Cash equvalents 2) (0)
Herten abiar Net liabilities 0 2
Equity (as per Balance
CobctBeH kanuTal (1o 0ajgaHc) sheet) (52) (€))
ChoTHOmenne Ibar -kanutaa | Debt — Equity Ratio 0.00 Q)

(M) 3agbakeHns U IPOBU3UHU

Knacugunupane Ha 3a1bKeHAATA!

Kato  kpeauTd W 3aAb/DKCHHS  BB3HUKHAIU
MbPBOHAYATHO B MPEANPHUITHETO CE KIACUPUIIUPAT
3aJIBJDKCHHS BB3HUKHAJIM OT JIUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, YCIYTH, TTAPH WU MApUYHU €KBUBAICHTH OT
KPEIUTOPH.

[IbpBOHAYATHO TE3U 3aIbIDKECHUS
OIICHSBAT 10 CEOSCTOWHOCT.

Cren mBpBOHAYATHOTO TMPHU3HABAHE KPEAUTHTE U
3aJIbJDKEHHUATA KbM KIIMEHTH M JIOCTABYHIH, KOUTO Ca
0e3 GuKcHpaH Majiek Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenuture v B3eMaHUATa OT KIMEHTU M JOCTABYHIIH,
KOUTO ca C (UKCHpaH TMajek Cce OTYHTAT TI0
aMoOpTH3HMpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOLEHT € OPUTHHAIHHUAT TMPOICHT OMpeAeiicH C
JIOTOBOpA.

3agbiDKeHUsT  KbM  TIEpCOHAl W OCHTYPHTEIHHU
OpPraHu3alliu Ce KIAcCU(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEANPHUITAETO MO MOBOJ HA MUHA TPY/]l MOJIOKEH OT
HAeTUs TIEPCOHANl M CHOTBETHUTE OCHTYPHUTEIHHU

U KpEeIuTHu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds

9
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BHOCKH, KOMTO C€ H3HMCKBAaT OT 3aKOHOZATEJICTBOTO.
CorimacHo wu3uckBaHusara Ha MCC ce BKIIOYBAaT U
HAYMCJICHUTE KPAaTKOCPOUHHU JOXOJIU Ha IepCoHaia C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TepcoHajIa |
HAYMCJIECHUTE Ha 0Oa3a Ha [eHCTBAIUTE CTAaBKH 34
OCUTYpsIBaHE, OCHUT'YPHUTEIIHH BHOCKM BBpPXY TE3HU
noxomu. JIpykecTBOTO HsAMa TNpueTa IOJMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JIOXOIN Ha MEpCcoHAa.

Ksm 31.12.2014 r. mepcoHanbT Ha JIPY>KECTBOTO € 1

CIyXUTENI, a CPEAHOYHUCICHHS TEepCOHAN  Mpe3
rogquHatae 1 .
[IpoBm3un ce  HaUMWCIOsABAaT IO  Hail-mobpara

npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha
MPENINPUIATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHA 33AbJDKEHUS BB3HUKHAIM B pe3yiTarT Ha
MHHAJIH CHOUTH.
Karo kpaTkocpouyHu ce KiIacCHQUIHMPAT 3aJbIDKEHUSL
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (hukcHpaH MaIekK U OCTATHUYCH CPOK IO Majaexa

110 eIHa TOAMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo mearocpounu ce kiacuuuoupar 3aabDKEHUS
KOUTO ca ¢ (PUKCHUpaH MaJeK M OCTaThYCH CPOK JIO
najie’ka HaJl ¢/IHa TOIMHA OT JaraTa Ha OajlaHca.
[lomydeHnuTe 3aeMH THPBOHAYAIHO C€ OTpa3sBaT IO
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHAa CbC CbOTBCTHUTC
pasxogqu 1o  cuenkara. Cien  IbpBOHAYATHO
oTpa3siBaHe, MONYyYEHUTE 3aeMH Ca TPEICTaBEeHH I10
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXIy
CTOWHOCTTA Ha Bb3HMKBAHE U MOCJIS/IBAIATa OI[CHKA CE
OTpa3sBaT B OTYETa 3a MPHUXOIUW M Pa3XoAdW TIpe3
Ieproia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(eKTUBHUS
JINXBCH IMPOLCHT.
Koem 31.12.2014 r. BUTA MU XOJIAUHI'C Al uma
KpPaTKOCPOYHH 33/TbJDKEHUS B pa3Mep Ha 2 XUILJIeBa.

(u) Ipuxoamn

Jlpy’)KeCTBOTO  OTYHMTa TEKYN[0 MPHUXOJUTE  OT
obnuaitHaTa TEWHOCT 110 BUIIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpuUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CJIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxkba Ha CTOKH , U JPYTH
AKTUBU — TIpH MPEXBBPJISHE COOCTBEHOCTTA H
nmpeJaBaHe  Ha  CHOTBETHHTE  aKTUBH  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOUYHH YCIYTH CE
MpH3HaBa B OTYETa 3a MPUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIIBaHE HA
yciayraTa KpM JaTtata Ha OamaHnca. CremeHTa Ha
U3BBPIIBaHE CE ONpeelis Bb3 OCHOBA Ha
mpoydyBaHe 3a W3BBpHIeHaTa pabora. Koraro
CBIECTBYBAT 3HAYHWTEIHH HESCHOTH OTHOCHO
MOJIlydyaBaHETO Ha TMPHUXO0Ja, HE Ce MpHu3HaBa

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2014 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2014 VITA MI HOLDINGS AD has
current liabilities amounted to 2 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.12.2014 1.

TIPHUXO]T.

[IpuxomuTe ce  oTYMTAaT Ha  TPUHIWIA  Ha
CBHIIOCTAaBMMOCT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE JI0
pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH H3TOIU 3a
IPYXKECTBOTO M aKo MoraT na OBJaT HaIeKIHO
mmepenn.OLeHABaT ce 10 CIpaBeIMBaTa CTOWHOCT
Ha MOJIYYEHOTO WK MOJJISKAI0 Ha MOTy4YaBaHe.

Ksm 31.12.2014 r. BUTA MU XOJIIMHI'C AJl Hsama
peanu3upaHu MPUXOIH.

(o) Pazxoau

JpyXKeCcTBOTO OTUYMUTA TEKYIIO Pa3XxoIuTe 3a AEHHOCTTa
M0 UKOHOMHYECKH €JIEMEHTH.

KbM pazxoaure 3a AeifHOCTTA c€ OTHACAT M (PMHAHCOBHU
pasxoau, KOUTO JPY>KECTBOTO OTYUTA M Ca CBBP3aHHU C
oOnyaifHaTa OENHOCT.

PaSXOI[I/ITe CC OTYUTAT Ha IM[pUHOHIIA Ha TCKYUIO
Ha4YuCJIsIBaHEC. OHCHHB&T CC IO cHopaBeajinBaTa
CTOMHOCT Ha INIATCHOTO MU IpeaACTOANIO 3a IUIAIAaHC.

HeTtHuTe (MHAHCOBHM DPa3XOJy BKIIOYBAT MPHUXOIN U
pasxoad OT JIUXBU M JPYTH (PUHAHCOBH TPHXOTU H
pasxoau.

Kem 31.12.2014 r. BUTA MU XOJIAWMHI'C Al uma
pasxoam 3a oOWuaifHaTa MEHHOCT B pa3Mep Ha 8 XML
nieBa.

(m) Cbp3aHu JuNa
Kem 31.12.2014 r. #ApyXecTBOTO HsIMa CKJIIOYCHHU
C/IETIKU ChC CBBP3aHHU JINIIA.

(p) Aanb4Ho objaraHe:

JlaHbKbT BBPXY IlcuajbaTa 3a roadHaTa BKJIIOYBA
TCKYHI nu OTCpO‘-IeH JAaHBK. TCKYIIII/ISIT JAaHBK BKIIFOYBa
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIaTH BBPXY
obmaraema Tmedasba 3a TepHoAa BB3 OCHOBAa Ha
e(l)eKTI/IBHaTa JaHbYHA CTaBKa UJIN Z[eﬁCTBaIlIa TaKaBa B
JICHsI Ha W3TOTBSIHE Ha OajlaHCa U BCHYKU KOPEKIIUU
BBPXY JABDKHMUS TaHBK 32 MUHATH TOJAUHU.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA 4pe3 MpHiaraHe Ha
MeToJla Ha OaJaHCOBHTE AaKTUBU U TIACUBH BBPXY
BCHUKA BPEMEBHM pas3ivK¥ MEXay OalaHcoBara
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE  OTYETH U
CTOﬁHOCTHTe, U34YUCJICHU 3a JaHBYHU LCIIN.

OTCpoUYeHHAT HOaHBK Ce H3YNCIIABAa Ha Oa3aTa Ha
JAaHBYHHATE CTAaBKH, KOMTO Ce€ OdYakBaT Ja Obaar
NCHCTBAIM, KOTaTO aKTUBBT CE peaau3upa MIu
3aJbJDKEHUETO ce moracu. EQeKThT BhpXy OTCPOUYCHUS
JMaHbK OT IPOMSHA HAa JAaHBYHUTE CTABKH CE€ OTYHTA B
OoTYeTa 3a TPUXOAW W Pa3XOJH, C H3KIIYCHUEC Ha
CIy4auTe, KOraTo Ce OTHACSA J0 CYMH, MPEABAPUTEITHO
HAYKMCJACHH HIIM OTYETECHH IMPEKTHO B COOCTBEHHS

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2014 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2014 VITA MI HOLDINGS AD has
operating expenses amounted to BGN & thousand.

(o) Related parties
As per 31.12.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.12.2014 1.

KaIuTall.
OTcpoueH [aHBUEH aKTHB Ce€ MpPH3HABA CaMoO [0
pa3Mepa, A0 KOMTO € BEpOSTHO TMOJy4aBaHETO Ha
ObJeIr JaHbYHY TeYaIOn, Cpelry KOUTO MOXKE Jia ce
OTIOJI30TBOPAT HEW3IOI3BAHUTE AAHBYHH 3aryO0W WM
naHpueH Kpeaut. OTCpodeHHWTE IAaHBUYHU AKTUBU CE
HaMansiBaT B CHOTBETCTBUE C HaMaJCHUETO Ha
BEPOATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 31.12.2014 1. 1py’>XKeCTBOTO € peam3upaio 3aryoa
U CHOTBETHO HE ABJKHU KOPIIOPATUBEH JAHBK.

(¢) CueTOBOAHM NPEIOJIOKEHUS] U TPUOJIUZUTETHU
CYETOBOJHHU NPELEHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHJIApTH H3HMCKBAa OT PBKOBOJCTBOTO Ja MPUIOKH
HSKOM CYETOBOJHU MPEATNONI0KEHNUS U MPUOIU3UTETHU
CYETOBOJHH TPEUECHKH TPH HM3TOTBSHE HA TOIUIITHFS
(PMHAHCOB OTYET W MPU OMpELIITHEe Ha CTOMHOCTTa Ha
HAKOM OT AaKTHUBUTE, TWACHBHUTE, NPUXOIUTE U
pasxoaure. Becnuky Te ca M3BBPIIEHM Ha OCHOBaTa Ha
Hail-moOpaTra TpeleHKa, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha MW3TOTBSIHETO Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOTJIM Jia Ce€ pa3jindaBaT OT TMPEJICTaBeHUTE B
HaCTOSIIIMs (UHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

[Ipuera monmMTHKa 3a OTYWTAHE W TIPEICTAaBSIHE Ha
HapI/I‘IHI/ITe IIOTOIIH 110 HpeKI/IH METOA.
[NapuuHuTe MOTOLM Cce KIACHU(HUIMPAT KATO MapUYHU
IOTOLH OT:

e OmepatuBHA IeHHOCT

e lIHBeCTHIIMOHHA JIEHHOCT

e duHAHCOBA ACHHOCT

(y) OTueT 3a npoMeHuTE B COOCTBEHUSI KAMTUTAJ
[TpueTa e c4eTOBOAHA MOJUTHKA Ja CE U3rOTBSI OTYETA
Ype3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuoga

- CannoTo Ha Hepa3mpeneneHaTa neyanda KakTo
W JIBUKCHUSTA 32 MIePHOJIa

- Bcuuku craTMM Ha TPUXOAM WIHM Pa3XO[H,
newyanba win 3ary0a, KOUTO B pe3yjirar Ha
netictamuTe MCC ce mpuU3HABAT TUPEKTHO B
COOCTBEHHMS KaIluTal.

- KymynatuBen edekr OT NpPOMEHUTE B
CUCTOBOJHA TOJHTHKA W (QyHIAMECHTAHH
rpemkn B choTBeTCTBHE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeicicHHE Ha KaluTal
MEXIy COOCTBEHHITUTE.

- HacremwimTe nmpoMeHH B pe3yniTaT Ha BCUYKH
W3MEHEHHWE TI0 BCHYKH  €JIEMEHTH  Ha
COOCTBEHHS KaIlUTAL.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

As of 31.12.2014 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
KoM 31.12.2014 1.

(¢) doxon Ha akuus

OCHOBHHUSAT JOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasnpeneneHue MeK1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMM W CPEJHONpETerNicHuss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHonpeTerieHuaT Opod  akiuu — IPEICTaBiIsBa
OpOSAT Ha IBbPIKAHUTE OOMKHOBCHH aKIIMU B HAYAIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
M3KYIICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha IHUTE, MPeE3
KOHUTO KOHKPETHUTC aKIHU Ca GI/IHI/I ABbpPKaHU, CIIPIMO
o01mus Opoil Ha THUTE TIpe3 MepHoa.

Jloxonm Ha akmus C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIIHMAIHH
OOMKHOBEHH aKIIHH.

3. JombjanuTteaHa HHGopMaLMs KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrmpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha BUTA MU XOJIAUHI'C Al xpm 31.12.2014 1.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2014

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.12.2014.

31.12.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJIL. JIB)
3.1. |Ilapuynm cpeacTna Cash Equivalents
KacoBu HanuuHOCTH 0 0
BaHkoBY HAJIMYHOCTH 2 0
Oo0mo: Total: 2 0
3.2. | Tekymu nacuBmu Short-term liabilities
3arbmKeHUsS kbM | Trade and other payables
JIOCTABYHIIH U KITHEHTH b 0
Oo0mo: Total: 2 0
3.3. | Pa3xoam 3a neiiHocTTa Expences
Pasx. 3a ppHIIHM yenyru | Cost of hired services 6 3
Pa3x. 3a pp3Harpaxaenus | Expences forPersonnal 2 1
Oomo: Total: 8 4
3.4. DuHAHCOB pe3yJaTaT 3.4. Financial result
Texymmus ¢urancoB pesynrar Ha BUTA MHM | Net result of VITA MI HOLDINGS AD to

XOJAUHI'C AJl xem 31.12.2014 1. e cyeToBOJHA
3ary0a B pa3Mep Ha 8 XWJl. JeBa.

3.5 OcHOBEH 10X0 HA AKIHSA

31.12.2014 is an accounting loss amounting to BGN
8 thousand.

3.5 Earnings per share
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,,Brra Mu Xonasmmc Al
CyeroBoIHA MORMTHEA H GCRCKKH
Kbm 31.12.2014r1. ©

JloxonsT (3arybata) Ha akLMd € W3UHCIICH Ha 6aza Ha
qeTHaTta neuanba (3ary6a) 3a pasnpeAesieHne U CpeiHO
npererigenus Opod  Ha 0OUKHOBEHUTE aKLMH B
o6pblLEHNe TIpe3 OTHETHUS NEPUONL.

“Vita Mi Holdings” AD
Accounting policy and notes

31.12.2014

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the

reporting period.

31.12.2014 31.12.2013 |
thousand BGN |  thousand BGN
Average weighted | CpeaHonpeTeryieH
number of the shares | 6poit akumu 50 50
Profit (Loss) in Teuanba (3aryoa) (8) (4)
Earnings (Loss) per | loxon (3ary6a) Ha
share (BGN) akunus (JieBa)
= (0,16) (0,08) |

JIpy>KeCTBOTO HE € Pealu3nupano 10X/ OT eMUTHPaHH
aKUUU.

3.6 CLOnTHs cJiel aarara Ha 6ananca

Hama 3HaYMMH CHOMTHSA, HACTBITHIIK MEKY OTHETHATA
JaTa W JaTata Ha ChCTaBAHe Ha 0Oanamca, KOuTo 1a
TIPOMEHAT (PUHAHCOBHUTE OTHCTH KbM 31.12.2014 r.

Date/Jlama:19.01.2015 Cwvcmasumen/ C ompiler:
. EcEpITu Axaynmune” oo/l
SEP AccouptigLiEy, ™

The company has not generated revenues from new

emissions of shares.

3.6 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.12.2014.
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